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ABSTRACT

| ndu Dtervied lo p s @ bamma j ®a r n e roskt coonneodneivece | o p me n't
anyatiTohemuccessaprogr ammeat t r itbbuhtee i ha d d
mo d eosff i nantchpnogl iTchyest udg her effoores@aidndustri a
Devel opmematniciNingge 5i achl ODBatt hapexfi ndustri a
devel opmemantch mguidg s s e ictoinacle wn édhreoNe ger i an
I nNnduPtevied lo Bmakitmi(tNeddBhiendustr odli gzrAd artn
framgover nonfiemaddawhi mb stta lce r tpaoisn 4 $r @ g atr M es
econopnaioch hceounharyaittgheirnest i t ndé dbintshgereo wif h

i ndusitorhicee sl nltirbye.c aa t bti Isahaeut h ot i vtactaerdr y out
t hn ssearchhreod Bi ger ndo Dtewvied lo Bawabkit mi(tNel dd Br)
finamdiemdgust r o&li gerat aon

1. 11l NTRODUCTI ON curremayachi fmerydustri a
The major reason for the manage ndeonnti,n atfeixopnat ri at «

existence of public enterprises by industries, the industries were

var igowser nimé had su nitsroypr ed o mionvanneiadi ont rboyl | ed

serve as instrument of economic foreigners, and the lack of local

devel opmhéhebunHoO we v eirnv es tomd drteetssu li trei xncge s s

t hmisstod myd u gitervied lo p mefnutnldsi mgp at if icianvwaest ment

t hgsver nontehneteu nitarsyl dover seas.

ag hatol oni zati on. The esaftthpdenomenon
Pritoorhest abl iosthhmewast hebei s adareyffective

CentBam&fNi get hdli germachi ne@nrpdusdeaevieallop ment

finasgsavweare har actbeyr i zedrrboitfnarhgo v er nanmed t

the absence of interdependence t hper i s@&tcdThrewernex api t al
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mar kearanynmar kentoss,t ocfcnia creo fi chgntailaitm i nt ihs
exchamga,vel opbmaennkti agunwh iyt BNsi geAgancul t ur
instiamddomspi ahbse@sa@aaeadooperbaaniky eni (tNeAACB)
ofdevel opmehkabT oc.or r ewcat® st a b ltidsihreabngerei cul t ur
t hiitshNei gerndnstsitt@bimedev el oplmdostuld e e eansa
CentBah&fNi geft CBNya s conscious attempt to promote the

est ablbiyshieedl eGaaMer nmdaevel opfmgnt cahilmudestry
i Mar cl,5u8n deh@e ntBaanlks oast ¢ aitshgger - capvbéablbed
AcdflL958ndi viehseo b et horaintdyhset anadd ri dvatnlgeeopl e

t osslueeg@®IlndarreNcygeri drhlei glhtheebogensi der at i ¢
to maintain external reserves, to t hahreseamdlhgover nment
saf eguarmrtde rtrhaet ii @ alt pastecipatien through the Nigeria

curr eanpcryoommo eetSaraypi | hdysDeveall o pBraennktNI DB)
ansouhdnastciathugeramai,ndusdeval opfmemnatnci ng
tacavankemi naadviaseirnst ittawheeownmel opmemctess

t htedeGaver nmmeth@cas ofNi ger scao nd u cutneddd rh e

l enodrasésobod h@o mmer ccaption ?industrial Development
Banks. Moreover, after the Fi nanicNingger i a?.

establ icfhméentBankf 1. QTATEMBODNTHP ROBL EM

Ni ge(rCEBN)hiededs et tuipng Oneoft hebj ecbobifarreys
devel opmetwa dor wieeint counitsrnyd u sitevied lo dmercte.
becamleetahrahewaesnur gentndepenseacego®ived nment
neefddfri nanegs il t apadfh @ Nigeria has pursued various
provimeidngmdon@rcmapitiaanldustr palbgz amimeisgor .
tdiaderigapmn hendus tGne af the ways through which
finasgstaEmidutod hfea c governments enhance industrial
thhodalvesf mamdi f ftiocdud el opthemdunti rsiheough
raise capital for the promotion of I ndudg$t miaalc inicrgv e $ i mwds

I ndustcrnt ii afliot héeersdh,ar i odufsi tt oc aryonwihti rudsti a
devel opmepRaéreest abltiosactwites as a result of financing
takb@daroddvear isceuwcstoofrhseconstramy®over nnehnats
economy. The Nigerian industrial wer ender deveéoakstoo
Devel opmehitmiBtasmmkwd NOdPBelrapitdiryoggohkhker nment
establticsheddt hiendus tprairatli c bpeadtioaml f shangi al
development of this country. The i nsti tTwit heihfsealtihca we

Ni gern inamu sDerviea | o Braenrkbeen declared in which particular
hastobldeesofti messeconamphasaspl acemdi ndustri a

68

TSPJED Journal | Vol 1No.1 | May, 2017
PUBLICATION OF TARABA STATE POLYTECHNIC, SUNTAI




TSPJED Journal | Vol1No.1 | May, 2017

devel opmen tAcltosakp | a mMmu cthor efii gnnaMicgeeirnidaust r i a
documents annual budgets and Devel oBma®NlI BEBmobi |l i ze
gover npnelntogumeanf i mwiths required Federal Government
téd prraiypaetoinofidenyi nguaradthee uadfyhasdt her
naoimalde emrenh stages | ni ssuwishblet heoncerfnhi s
s piothdt Ih Ns g ecrainab@stat d rese@arohect.
havmadaenwappr ecgradbd reels 8HEOBJECTIOFEBETUDY
abg té pa hofi chgtail it . Theurpos$tehssuidy o
Despite some problems, Nigeria ex amitmext ¢ awthi t hel DB
i ndushevall o pBreemkNI DBh)assontritbhabthekecudf on
hatsrit@d ayroadeat ailtyhsetvi abhd ocidddiyrianbdluest r i a
i ndustr pabceasi on devel opmepietchced u nltitrsy .
Tot hext @retr midywédicdcal a0 matdl dentamghbantgacl es
econoemwi rowmetwhnchofi ndusptrroigarleessspti hfeea ct
operates, it has provided basic t hahgover nhmesigealtatn
i ngredinentinxeidn@mbdondg i namaionfdglet stulghdhl DB t
terfmnamnsvelasequi updiwmgubaddeunder snmthaeddleir s
foidhsrtalde emne b pogt.s pr oblodirmm d u sgrraovatlsh sa
Entrepreneuart akofs katpbeesafap o dri nasyg b aokftmh e
project initiation and promoting gover nompeonaranage mé he
technical expertise in project NI DoBt hfea ok hbeenef i@mdr i es
devel opmertlt eess manaege&ercaofohpes oj feicrt ssh ¢ d @
acumermabi f osttye e pr apg e govesnment through the Nigerian
oubft hwoodasndnaki migem ndu Dtervied lo pme(kNI DB) .
operatffei cOrtnht@lt ywWleand2 . OLI TERATRWERH EW
t houghei nancnisetri tawtei on $n a recent conference of
aut onombawobhevr ohgaydevel opmekeiwvhi NhDiBs
thahesywyl|l @éépeoantt hffederiahmc !l w dreall, abteitonne blee v el s
Gover nfmefnuungsener atnidoh economic development bank
arenvarabbé@tdeeckr bglpyr omoatcbdbhwata res! ylze d.
e vreyc hmgeo ff @ meni np ulbi ¢ hwi eovit hrank &Pgs . omoti ona
reveopemar Keltt erractgetseacti venda@ge netroadf t et
so high that they find it quite | e voefé c o nodne el o p mehret
uneconotmimoali Ifiundlsonmoundt orrncerTnheodsvh owe r e
t hleo ecnalr kTehtats i tdlefeatch aimost el ucttoa mtkteh ¢ e aidn
f oreliogdhnma® ec omacr e aspronmpling enterprise were from
expensheemmarrdowbowcountirmheisc heweaesa!| r e;ady
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| aragedct emereprehasbfioalkoens heconoimwwhi a¢h

While those that stressed most oper at ef aiTlhurhee @Martthe
vigor dbhemleetdopr omot ibmaretkopr o matnef i nawnicabl e
acti wiatméesocnrountwhersé ndu utnrintasyp eat t r itbouht ee d
investment opportunities were b anikt sie.ltefo trhan a g e metnst |,

conspi caubuenrwye rhreartdo pol i cies for its organi
conviorichemeroffewr oposmdywal shoeduda ot heconomic
i newi el ds. environment in which it functions.

But s howledot Bdwevd®drevel oBaakt sgg,ggestsed,
t hahleanckoud de atnd y mi theed tshommar riommvc o @est d e
i ncr eimie hkdemahdirndustlriinaittoed st i tfutniaonps anfgi t
capittharlopgbmotaotniav ioriented Private Sector investment
Thidecawsbeiliesr teahepr ojoencltyos obr oadt & ea
bankiesi gmend | eemanemgeneclaadnnblrowhghé¢hnds
development of which industrial are directed to any development
de tmmre b i sohya conpprenbh ori emte@ejdPctogr amme .
cournse e safl icconvergkeR2c @D EFINITION OF
ma nki nadisnsti andconesg iDIEIVEL OP MEANK
onmangarbidnet angi bl e. Development Banks are
Thdevel opmakhter efionrset i gt ab hfsosrhpuwr pose
i enlayi nsti aodismrcsies of providing long-term finance or
perf ot miemmc taina@Arcdh i e vdemetppment. Examples are the
t hgeo afl mrh i icha e st ab liissNiiegde nn inalmu sDxervieal | o Braenrkt
constrlaytnheednt er add li I§MIDB), Nigerian Agricultural
devel opmenasheconamyCooper 8ainkKk&ACB)Nn,d he
whi cbotper altheusk.a i lo mtr ree Nigerian Bank for Commerce and
paot hbkeankpr oman#®i nanicredug NBCThedonoaccept
viable iumdushenaaytlt rdbpoédteapubdamcdriesual |y
t ohbeank g etled.tmMasn age meonin &g hgeover nment .
I tppol i orietssr gani zBui onsA numberft he da n kosr
faimapebauebheconomievel opmepathanisng wat eons
environment in which it functions. e st ab |lwisthleals s i s todt nhcee
Devel opraetkiter a femrlaegn Wor Ban&nd heynj ay oaf
i nsti adaottssooncsiepsr f or mii m@a s © p pforrdt hVEo r B a ni kn
t feunctainanobi evoea gfl osrt e rorh hper ov iodiocand Ahhd s .
whiicwagest abliissonesd r aDenveedl o Bme asael savoil vwed
byt henter acatldlem el op mmaavation and creativity William
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Di amamsd et hialitewsws s e ntciaalal yftu mwatiwhyins ma ny
functoifamsangos &ti & uteh excnass & rseev enmo viemp o rt thaanhte
mobilization of savings and their mer @r ovi ¢fi @frundish.iiss
allocation Development Banks, especsigaAfl ryiwharw lecer i t i cal
accortdd mgerthKankeynct isochnosr toafgetvhi alplr®j aeads
bet wadregseeWws t @ear r oewtrepreneurial skills is the main

and bvioaws ) .heHesnucgeg ebsottetd e d@&v el o p morstt

t hadevel opmebkeld e f i anse dountries. Thus most African

?a financial intermediary applying devel opmeniadfufteerohni c al
medium and long-term funds to f i namaideanage meomtsul t i n
bankable economic development s er vamlk agtehper o jTehcuts.,
proja&mcdrsovircil regea d/ i dralgstrial development banks, as
Themaioonsi deirmmeil ectfiimganat @k mear eaonceesr ned
projects fiosr tfhiaata kcwaestgghi mukabdonodgeivcel op ment
ablter evoil f'andst horutt hr opgbjfeictankcywago f

pr obllemmb ebioro ®e v el o p remdinng funds, occasional equity
Banki g r iHHa.r | aand@& r participation and offer counseling
Mezgepoi nt etdh tnot haisnger viTchegsevel o hbaahts e
beeqai nneedr eblyg t attihnagt t her efn@ert dhei z anlulmb @ If s
devel opmeankisa spectiyapa nsti taovobhmedamnnidngpr
institution for promoting economic devel opméntwintvieeast.ley
devel opTeinssh.e c austeg hot hierst iltiuki@nmnre rBa mKk s

I nstivartyntoypaeswi d elsy savings institutions, insurance
interpretations of the concept of companetea., enltyohava
devel opiwémnhotuhgetlyi dlotsuppoeffdetr gocnetgnomic
gi vaenylef i noft heorwnt heylevel oplmeairstd ee x pedtned

I ndi ctahteehdd incaengut htoo $ hceo n toetixetv el ep ong rhine s .
of fa@f unc tdeofnian il menh hilbookoneym 8ank]I| Afgri ca,
Wor IBhnkoutdescr iopfai #.K. Onoh identified industrial
devel opmmenks?an nsti tludav eolno Bmeaksb nehpatovi des
whogai ndiumpal ¢ gqoor ovildeng-lteatmstrhacqui ift i on
medium and long-term capital to pr oduich d v ®tsrsiedds a ia d

pr oductnitwee pirndeee | opimpprftamdec ofaocdhevel opment
economilTésd®e.f i naictcioorndb anmgik ¢ oad v idcief f & ryerets

tot hédlar| amdheMezgewversecurwitldihdd mateuwpte rtiyods .
emphastibkeisnamcipadcntd A devel ompmaearktes aiidsan

forget the developmental and ?i ndi spensabftomtpantry
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whose government is bent on ber e aftiemyteangr esaatcr i fi ce
i ndi geintexconghm xemanyThinsot idnar gheoluyn @ @etdh e

Af riccannt acecrtddmoh ) deddabheavpduise s ygertoi al
established development banks to s u p pootrhtenrdustri es.

f 1 nainrcceu sptrroijaslad & hei r The field of industrial

desire to promote rapid economic devel opmemt ttehno ugfa $
devel opmamdiesel £ ii anbtei mad o mo g e ngoruasp - fbraagm

i ndusout pdiThidesiwas whi atboundatyaloen & hionrg

I dentasfsiegdtedt hbel bgfanot heiritredi s cr iamidneatt el vy
Af ricawnnttrhaetsdust ri asloimeadthwicarg h viArcd .udlhley

and technological acquisition will opposbkt deae.dudterviedlop ment
enharmndepiorl i st zuwsor | plos si kairbee y oneudmb le utt h e

af falihrisshecausnd ernaecomawmalcampossiimlderstri a
experience since the 1960s firmly pr ojraatdesami ghusavery
suggetshtasthdegrefaati onotmi nuGe.ner at s heaper

pol iatniglccaoln oimmifcl W v c ¢ tdh etnd mp o e epdr o dfudalrte a v y

af faisdisr ept 6 por t biotnsmtustry from his industrialized
industrial and technological countries, which can make them
concent ThuAbmniZoamt reiceosn o mitcoa Wl grear k€h e

Il mrdemar rtobmendusanrd mdsltogiwagld i ndwr efasr
technological gap between the I ndusdeviellop mread D okor
devel oapnidhgyv el capadt rprecjwiq@tirlo cfessrseaheher eby
adopt endlust r iaaslainzaajto rcnease the value of agricultural,

pri amevgwnwer zegluowuleyd nianmgd i mbperro d uacltrse ady

t ohdeet r iorAggmti cul t ur ebeipirgod yoomxdpor t .

2. LNDUSTRIEAMIELOPMENTRESEARNMEHTHODOL OGY
THBEVEL OPEQM@GNOMY Secondary method of data

The area for industrial col | e catsiefadirhppeur pok ki s
vel opmaenrytni thesslmayl i esea( c ht etr anxbdtio,0 kasn d
mpat eod heectiomg ot gdurnals).The analysis will equally

vel opmemgtrHhonwe vietrs i nvotlhveeor st atatmbat p
umnd el mporbteacnatu sfég s sapasoat hdcatcal | € ¢ twaenhde
unldaragnedi gnigacf@amti nternet, textbooks ani
penadeduieldathdasef satyhaenal gendubasikdown
onoddwel opmemtecaradt hgtover nanedtt si neefsfsor t s
d usdtervieallo p nmpeanrtt iicsutl awa oudgr aldn chugsithNiigeesr i a
avpduasntlyahbasneusti atmi ni rhdlsno&r g u atbhlaet

> 7T O O »w o aoO o
® 5 O X O O ® O O
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Ni gerGQGoavner nrmenrdB u s i n easpsp r e ciinadbul sgtr roivetilmtchee
havpeua!l mtef fantdepgr aest abl iosthhidd rDiBd 9 6a4n d

|l ndustries. t @l saenanbfoygm hweheeoet
CONCLUSION AND indugtroigaoleé hreat s et o
RECOMMENDATI ON propbess ®oll et i ons.

This part summarizes the REFERENCE:
i mpor todfnecaet aft e s e arNONWANKW®. .1 9 8T2h)dti ger i an
agpreseintthgat evpauFBlsi s Financial System Macmillan
I sstriocntilnydus@evealopmen®r elstsido nkgo n g .
Financing in Nigeria with specific BOSKEYY, ( 195Probl amd
reference to Nigeria industrial PractofRewe | o Bmarkt,
Devel opmeaekitmi(tNddB) . | badan v ePRrsebtbyadan

Fi rparotft hiwor kst udyDEKANKFE198B3EI ement ary
pr es etnitiend r o douchteopn cs. ofBankiimbi ger & &A. F

Thestabl iscf@ee nBEadkf Publ i sthlgéda go s .
Nigeria (CBN) by the Federal ABDUL KAM( R9 8Fi)n:a ntch en g
Gover nanethhger ob Itehnhse d | ndusSedtadiNi gP.aper

td hereabvidenwvel opmakt Present ¥t udeMAB
wertei ghl i ghhehede s sfiotri esProgr amthd@ni veaofsi ty
these industrial financing systems 'l orin

arouse from scarcity of funds for

i nvesstsmeéehley ade sltaoorks ,

ma a greil @ K il isni rewotr.sT h e
fundamebi aktt owetstuipn g

t helseenwaerteb it hlegaxp'eat ed

I b hfei nasygs avhmet b earree
onlcyommerlcamkasndc ent r al

bank.This further led to the

establ iocsfthimeln@Bt &vhi c h
thgovernmeesnpromoting

i ndustr iBdtiomat telo an/

y eaafsteesrt ab | i tshhNmegnetr,i an
economwmyridfletrasgdr at it an.

i st heonti neédr £ aictes
agraripnombbéee@dstelae ch so

ast mscerwhetnh@Bdi geri an

economy has experienced any
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